TAKAS

ISTANBUL

Clearing House of Turkey

General Letter: 1896 27/07/2023

Unofficial Translation
Readers should be aware that only the original Turkish text has legal force and that this English
translation is only for reference. Takasbank cannot undertake any responsibility for its accuracy nor
be held liable for any loss or damages arising from or related to its use.

Central Counterparty Department
Subject: Regarding the Procedure Changes for the Markets where CCP Service is Provided

Related Participants: Banks
Intermediary Institutions

Dear General Manager,

Takasbank periodically reviews the valuation haircuts it has determined for assets that are subject to
collateral, tests them with backtests, and revises the coefficients when necessary. In line with this,
as a result of the work carried out, the collateral valuation haircut for different maturity groups of
government bonds in the markets where central counterparty (CCP) service is provided have been
revised.

The updated procedures, which are expected to be valid from the first risk calculation date on
31.07.2023, and which include the changes listed in the comparison tables, can be accessed in the
"Procedures” section under the "Rules & Regulations" heading on our website.

Respectfully submitted for your information.
Best Regards,
TAKASBANK

ISTANBUL TAKAS VE SAKLAMA BANKASI A.S.

Niyazi Burak AKAN Murat GORGUN
Director Executive Vice President

Appendix: Comparison tables for changes in the procedures of the markets where CCP service is
provided. (18 pages)

Gizlilik Seviyesi: Halka Acik (Tasnif Disi)



TAKAS

ISTANBUL

Clearing House of Turkey

Istanbul Takas ve Saklama Bankas1 A.S. Borsa Istanbul A.S. Debt Securities Market Procedure On Clearing And
Settlement And Central Counterparty Service Principles Comparison Table

Article Content— Previous Version

Article Content— Current Version

Reason

Valuation haircuts
ARTICLE 51- (3)

Valuation haircuts
ARTICLE 51- (3)

Collateral Type Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish Lira) 100% Cash (Turkish Lira) 100%
Convertible Currency (USD ) 90% Convertible Currency (USD ) 90%
Convertible Currency (EUR ) 89% Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 89% Convertible Currency (GBP ) 89%

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Debt Securities

Upto 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more
86%

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance
(Eurobond-USD)

Government Debt Securities

0-1 Year 9796%
1-5 Years 84%
5 Years and more
8475%

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance

(Eurobond-USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more
86%

Haircuts have been
changed.

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
takasbank.haberlesme(@hs03.kep.tr Mersis No: 0481002693100015
www.takasbank.com.tr
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TAKAS

ISTANBUL

Clearing House of Turkey

Istanbul Takas ve Saklama Bankas1 A.S. Borsa Istanbul A.S. Debt Securities Market Procedure On Clearing And

Settlement And Central Counterparty Service Principles Comparison Table

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance
(Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more
72%

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance
(Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more
72%

Lease certificates issued by Asset
Leasing Incorporation of the
Undersecretariat of Treasury of the
Republic of Turkey

0-1 Year 95%
1-5 Years 82%

5 Years and more
82%

Lease certificates issued by Asset
Leasing Incorporation of the
Undersecretariat of Treasury of the
Republic of Turkey

0-1 Year 95%
1-5 Years 82%

5 Years and more
82%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Equity Umbrella Fund Shares 89% Equity Umbrella Fund Shares 89%
Debt Instruments Umbrella Fund Shares 92% Debt Instruments Umbrella Fund Shares 92%

I h h 7%
Standard gold traded on the exchanges 87% Standard gold traded on the exchanges 87%

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
takasbank.haberlesme(@hs03.kep.tr Mersis No: 0481002693100015

www.takasbank.com.tr
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TAKAS

ISTANBUL

Clearing House of Turkey

Istanbul Takas ve Saklama Bankas1 A.S. Borsa Istanbul A.S. Debt Securities Market Procedure On Clearing And
Settlement And Central Counterparty Service Principles Comparison Table

Mortgage-backed securities, mortgage- ortgage-bacCked securities, mortgage- i 0
o9 98 1-5 Years 89% based securities, asset-backed securities 1-5 Years 89%

based securities, asset-backed securities b
5 Years and more || and asset based securities 5 Years and more

and asset based securities
83% 83%
: Borsa Istanbul A.S. shares 100%
Borsa Istanbul A.S. shares 100% 3
Istanbul Settlement and Custody Bank Inc 7NN
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TAKAS

ISTANBUL

Clearing House of Turkey

Procedure On Central Counterparty Service To Be Provided By Istanbul Takas Ve Saklama Bankasi A.S. To Borsa
Istanbul A.S. Futures And Options Market And The Clearing And Settlement Principles Comparison Table

Article Content— Previous Version

Article Content— Current Version

Reason

Composition of the transaction collateral and the valuation coefficients

ARTICLE 45- (3)

Composition of the transaction collateral and the valuation coefficients

ARTICLE 45- (3)

Collateral Type Valuation Haircut

Collateral Type

Valuation Haircut

Cash Turkish Lira 100% Cash Turkish Lira 100%
Convertible Currency (USD) 90% Convertible Currency (USD) 90%
Convertible Currency (EUR) 89% Convertible Currency (EUR) 89%
Convertible Currency (GBP) 89% Convertible Currency (GBP) 89%

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Domestic Debt
Securities

Government Domestic Debt
Securities

0-1 Year 9796%
1-5 Years 84%
5 Years and more 8475%

0-5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more 86%

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Tiselrao (Crirohond

0-5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more 86%

Haircuts have been
changed.

Tiivlrivia (Crirnhnand

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
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TAKAS

ISTANBUL

Clearing House of Turkey

Procedure On Central Counterparty Service To Be Provided By Istanbul Takas Ve Saklama Bankasi A.S. To Borsa
Istanbul A.S. Futures And Options Market And The Clearing And Settlement Principles Comparison Table

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Tiswlrivin (Crirnhnand

0-5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Tiiwlrivin (Crirnhnand

0-5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Lease certificates issued by
Asset Leasing Incorporation
of the Undersecretariat of

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Lease certificates issued by
Asset Leasing Incorporation
of the Undersecretariat of

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Standard

Standard

Stock Umbrella Fund Shares 89% Stock Umbrella Fund Shares 89%
Debt Securities Umbrella Fund 0 Debt Securities Umbrella Fund
Shares 92% Shares 92%
Gold with Exchange Tradin Gold with Exchange Tradin

g g 87% g g 87%

Mortgage-backed securities,
mortgage-based
securities, asset

backed securities and asset
hased seciirities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Mortgage-backed securities,
mortgage-based
securities, asset

backed securities and asset
hased seciirities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Borsa Istanbul A.S. shares 100% Borsa Istanbul A.S. shares 100%
Istanbul Settlement and Custody Bank Inc 7NN
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul a?( A
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TAKAS

ISTANBUL

Clearing House of Turkey

Procedure On Central Counterparty Service To Be Provided By Istanbul Takas Ve Saklama Bankasi A.S. To Borsa
Istanbul A.S. Futures And Options Market And The Clearing And Settlement Principles Comparison Table

Eligible guarantee fund contribution share assets Eligible guarantee fund contribution share assets
ARTICLE 55 -(3) ARTICLE 55 -(3)
Collateral Type Valuation Haircut
—— Collateral Type Valuation Haircut

Cash Turkish Lira 100%

- Cash Turkish Lira 100%
Convertible Currency (USD 90%
: - Convertible Currency (USD 90%
Convertible Currency (EUR ) 89% .

; Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 899

Convertible Currency (GBP ) 89%
0-1 Year 97%
Government Domestic Debt 1-5 Years 84% . 0-1 Year 9796%
Securities 5 Years and more 84% Gov_er_nment Domestic Debt 1-5 Years 84%
Securities 5 Years and more 8475%
0-5 Years %89
Eurobond issued by 0 0-5 Years %89
the Ministry of >-10 Years %659 Eurob_o r)d Issued by 5-10 Years %89
Treasury and Finance 10-30 Years %88 the Ministry of
of the Republic of 30 Years and more %86 Treasury and Finance 10-30 Years %88
Tiileiza (Eurabond of the Republic of 30 Years and more %86
Tiielasa (Chirnhand

Istanbul Settlement and Custody Bank Inc G

Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul :9( A
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TAKAS

ISTANBUL

Clearing House of Turkey

Procedure On Central Counterparty Service To Be Provided By Istanbul Takas Ve Saklama Bankasi A.S. To Borsa
Istanbul A.S. Futures And Options Market And The Clearing And Settlement Principles Comparison Table

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Tiwlrivin (Crirnhand

0-5 Years %89
5-10 Years %85
10-30 Years %72

30 Years and more %72

Eurobond issued by
the Ministry of
Treasury and Finance
of the Republic of

Tiwlrivin (Crirnhnand

0-5 Years %89
5-10 Years %85
10-30 Years %72

30 Years and more %72

Lease certificates issued by
Asset Leasing Incorporation
of the Undersecretariat of

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Lease certificates issued by
Asset Leasing Incorporation
of the Undersecretariat of

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Standard

Standard

Equity Umbrella Fund Shares 89% Equity Umbrella Fund Shares 89%
Debt Securities Umbrella Fund 0 Debt Securities Umbrella Fund
Shares 92% Shares 92%
Gold with Exchange Tradin Gold with Exchange Tradin

g g 87% g g 87%

Mortgage-backed securities,
mortgage-based
securities, asset

backed securities and asset
hased seciirities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Mortgage-backed securities,
mortgage-based
securities, asset

backed securities and asset
hased <seciirities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Borsa Istanbul A.S. shares 100% Borsa Istanbul A.S. shares 100%
Istanbul Settlement and Custody Bank Inc 7NN
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul a?( A
T+90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870 A <’$‘
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TAKAS

ISTANBUL

Clearing House of Turkey

Istanbul Takas ve Saklama Bankas1 A.S. Borsa Istanbul A.S. Equity Market Procedure On Clearing And Settlement And
Central Counterparty Service Principles Comparison Table

Article Content— Previous Version

Article Content— Current Version

Reason

Valuation haircuts
ARTICLE 52- (3)

Valuation haircuts
ARTICLE 52- (3)

Collateral Type

Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish lira) 100% Cash (Turkish lira) 100%
Convertible Currency (USD ) 90% Convertible Currency (USD ) 90%
Convertible Currency (EUR ) 89% Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 89% Convertible Currency (GBP ) 89%

Government Debt Securities

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (Eurobond-USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more

Aan

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more

720k

Government Debt Securities

0-1 Year 97°0%
1-5 Years 84%
5 Years and more
84/5%

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (Eurobond-USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more
720/

Haircuts have been
changed.
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Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
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TAKAS

ISTANBUL

Clearing House of Turkey

Istanbul Takas ve Saklama Bankas1 A.S. Borsa Istanbul A.S. Equity Market Procedure On Clearing And Settlement And
Central Counterparty Service Principles Comparison Table

0-1 Year 95% 0-1 Year 95%
Lease certificates issued by Asset 1-5 Years 82% Lease certificates issued by Asset 1-5 Years 82%
Leasing Incorporation of the 5 Years and more Leasing Incorporation of the 5 Years and more
Undersecretariat of Treasury of the Q204 Undersecretariat of Treasury of the Q204

BIST 30 83 % BIST 30 83 %
Shares in BIST100 Index BIST 100 79% Shares in BIST100 Index BIST 100 79%
Equity Umbrella Fund Shares 89% Equity Umbrella Fund Shares 89%
Debt Instruments Umbrella Fund 92% Debt Instruments Umbrella Fund 92%
Shares Shares
Standard gold traded on the exchanges 87% Standard gold traded on the exchanges 87%
Mortgage-backed securities, mortgage- | 0-1 Year 95% Mortgage-backed securities, mortgage- |  0-1 Year 95%
based securities, asset-backed 1-5 Years 82% based securities, asset-backed 1-5 Years 82%
securities and asset-based securities |5 Years and more 82%| | | securities and asset-based securities |5 Years and more 82%
Borsa Istanbul A.S. shares 100% Borsa Istanbul A.S. shares 100%

Istanbul Settlement and Custody Bank Inc G

Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
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TAKAS

ISTANBUL

Clearing House of Turkey

Procedure On Principles Regarding Clearing And Central Counterparty Services

To Be Provided By istanbul Takas Ve Saklama Bankasi A.S. For Transactions Executed In Over-The-Counter Derivatives

Markets Procedure Comparison Table

Article Content— Previous Version

Article Content— Current Version

Reason

Valuation haircuts
ARTICLE 33- (4)

Valuation haircuts
ARTICLE 33- (4)

Collateral Type

Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish Lira) 100% Cash (Turkish Lira) 100%
Convertible Currency (USD ) 91% Convertible Currency (USD ) 91%
Convertible Currency (EUR ) 91% Convertible Currency (EUR ) 91%
Convertible Currency (GBP ) 91% Convertible Currency (GBP ) 91%

Government Debt Securities

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Debt Securities

0-1 Year 9796%
1-5 Years 84%

5 Years and more 8475%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Furahond-USD)

Upto 5 Years 92%
5-10 Years 92%
10-30 Years 90%

30 Years and more 87%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Furaoband-USD)

Upto 5 Years 92%
5-10 Years 92%
10-30 Years 90%

30 Years and more 87%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Eurobond- EUR)

Upto 5 Years 92%
5-10 Years 87%
10-30 Years 79%

30 Years and more 79%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Eurobond- EUR)

Upto 5 Years 92%
5-10 Years 87%
10-30 Years 79%

30 Years and more 79%

Haircuts have been
changed.

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
takasbank.haberlesme(@hs03.kep.tr Mersis No: 0481002693100015
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TAKAS

ISTANBUL

Clearing House of Turkey
Procedure On Principles Regarding Clearing And Central Counterparty Services
To Be Provided By Istanbul Takas Ve Saklama Bankasi A.S. For Transactions Executed In Over-The-Counter Derivatives
Markets Procedure Comparison Table

Lease certificates
issued by Asset
Leasina Incorporation

0-1 Year 95%
1-5 Years 89%
5 Years and more 83%

Lease certificates
issued by Asset
Leasina Incorporation

0-1 Year 95%
1-5 Years 89%
5 Years and more 83%

Mortgage-backed securities,
mortgage-based  securities,
asset-backed securities and
asset based securities

0-1 Year 95%
1-5 Years 89%
5 Years and more 83%

Mortgage-backed securities,
mortgage-based  securities,
asset-backed securities and
asset based securities

0-1 Year 95%
1-5 Years 89%
5 Years and more 83%

Government debt securities
issued by USA

Up to 5 Years 90%
5-10 Years 90%
10-30 Years 89%

30 Years and more 88%

Government debt securities
issued by USA

Up to 5 Years 90%
5-10 Years 90%
10-30 Years 89%

30 Years and more 88%

Government debt securities
issued by Germany

Up to 5 Years 90%
5-10 Years 90%
10-30 Years 90%

30 Years and more 89%

Government debt securities
issued by Germany

Up to 5 Years 90%
5-10 Years 90%
10-30 Years 90%

30 Years and more 89%

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
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TAKAS

ISTANBUL

Clearing House of Turkey

ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. BORSA ISTANBUL A.S. SWAP MARKET PROCEDURE ON
CLEARING AND SETTLEMENT AND CENTRAL COUNTERPARTY SERVICE PRINCIPLES

Article Content— Previous Version

Article Content— Current Version

Reason

Valuation haircuts
ARTICLE 31 —(3)

Valuation haircuts
ARTICLE 31 —(3)

Collateral Type

Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish Lira) 100% Cash (Turkish Lira) 100%
Convertible Currency (USD ) 90 % Convertible Currency (USD ) 90 %
Convertible Currency (EUR ) 89% Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 89% Convertible Currency (GBP ) 89%

Government Debt Securities

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Debt Securities

0-1 Year 9796%
1-5 Years 84%
5 Years and more 8475%

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance

(Eurobond-USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Furohond-USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more 86%

Eurobonds issued by the Republic of
Turkey Ministry of Treasury and Finance

(Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more

720k

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Haircuts have been
changed.

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
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TAKAS

ISTANBUL

Clearing House of Turkey

ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. BORSA ISTANBUL A.S. SWAP MARKET PROCEDURE ON
CLEARING AND SETTLEMENT AND CENTRAL COUNTERPARTY SERVICE PRINCIPLES

Lease certificates issued by Asset
Leasing Incorporation of the
Undersecretariat of Treasurv of

0-1 Year 95%
1-5 Years 82 %

5 Years and more 82
0/

Lease certificates
issued by Asset
Leasina Incorporation

0-1 Year 95%
1-5 Years 82 %
5 Years and more 82 %

Shares in BIST100 Index

BIST 30 83 %
BIST 100 79 %

Shares in BIST100 Index

BIST 30 83 %
BIST 100 79 %

Equity Umbrella  Fund

Equity Umbrella Fund Shares 89 % 89 %
Shareg

Debt Instruments Umbrella Fund Shares 92 % EEb’E QIEstruments Umbrella 92 %

Standard gold traded on the exchanges 87 % Standard gold traded on the 87 %

avehannoe

Mortgage-backed securities, mortgage-
based securities, asset-backed securities
and asset based securities

0-1 Year 95%
1-5 Years 82 %
5 Years and more 82

Mortgage-backed securities,
mortgage-based  securities,
asset-backed securities and
asset based securities

0-1 Year 95%
1-5 Years 82 %
5 Years and more 82 %

%
Borsa Istanbul A.S. shares 100% Borsa Istanbul A.S. shares 100%

Government debt securities issued by
USA

5-10 Years 89%
10-30 Years 88%
30 Years and more

Q00L

Government debt securities
issued by USA

5-10 Years 89%
10-30 Years 88%
30 Years and more 88%

Istanbul Settlement and Custody Bank Inc
Resitpasa Mahallesi, Borsa istanbul Caddesi, No: 4 Sariyer 34467 istanbul
T +90 212 315 25 25 F +90 212 315 25 26 Ticaret Sicil No: 276870
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TAKAS

ISTANBUL

Clearing House of Turkey

ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. BORSA ISTANBUL A.S. SWAP MARKET PROCEDURE ON
CLEARING AND SETTLEMENT AND CENTRAL COUNTERPARTY SERVICE PRINCIPLES

Upto 5 Years 89 %
e . . Upto 5 Years 89 %
Government debt securities issued by 5-10 Years 88 % Government debt securities E10Y 88 U
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CLEARING AND SETTLEMENT AND CENTRAL COUNTERPARTY SERVICE PRINCIPLES

Article Content— Previous Version

Article Content— Current Version

Reason

Valuation haircuts
ARTICLE 29- (3)

Valuation haircuts
ARTICLE 29- (3)

Collateral Type

Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish Lira) 100% Cash (Turkish Lira) 100%
Convertible Currency (USD ) 90% Convertible Currency (USD ) 90%
Convertible Currency (EUR ) 89% Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 89% Convertible Currency (GBP ) 89%

Government Debt Securities

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Debt Securities

0-1 Year 9796%
1-5 Years 84%
5 Years and more 8475%

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more

A

Eurobond issued by the
Ministry of Treasury and
Finance of the Republic of
Turkev (USD)

Up to 5 Years 89%
5-10 Years 89%
10-30 Years 88%

30 Years and more 86%

Eurobond issued by the Ministry of
Treasury and Finance of the Republic of
Turkey (EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more

720/

Eurobond issued by the
Ministry of Treasury and
Finance of the Republic of

Turkey (EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Haircuts have been
changed.
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ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. BORSA iSTANBUL A.S. MONEY MARKET PROCEDURE ON
CLEARING AND SETTLEMENT AND CENTRAL COUNTERPARTY SERVICE PRINCIPLES

Lease certificates issued by Asset
Leasing Incorporation of the
Undersecretariat of Treasurv of the

0-1 Year 95%
1-5 Years 82%

5 Years and more
Q20/k

Lease certificates issued by
/Asset Leasing Incorporation
of the Undersecretariat of

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Equity umbrella fund shares 89% Equity umbrella fund shares 89%
Debt instruments umbrella fund shares 92% Debt mstruments umbrella 92%
Standard gold traded on the exchanges 87% Standard gold traded on the 87%

Mortgage-backed securities, mortgage-
based securities, asset-backed securities
and asset-based securities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Mortgage-backed securities,
mortgage-based securities,
asset-hacked securities and

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Borsa Istanbul A.S. Shares

100%

Sharag

Borsa Istanbul A.S.

100%
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Clearing House of Turkey

ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. PROCEDURE ON THE APPLICATION PRINCIPLES OF
TAKASBANK SECURITIES LENDING MARKET

Article Content— Previous Version

Article Content— Current Version

Reason

Collateral valuation haircuts
ARTICLE 31-(1)

Collateral valuation haircuts
ARTICLE 31-(1)

Collateral Type

Valuation Haircut

Collateral Type

Valuation Haircut

Cash (Turkish Lira) 100% Cash (Turkish Lira) 100%
Convertible Currency (USD ) 90% Convertible Currency (USD ) 90%
Convertible Currency (EUR ) 89% Convertible Currency (EUR ) 89%
Convertible Currency (GBP ) 89% Convertible Currency (GBP ) 89%

Government Debt Securities

0-1 Year 97%
1-5 Years 84%
5 Years and more 84%

Government Debt Securities

0-1 Year 9796%
1-5 Years 84%
5 Years and more 8475%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Furaobond-11SD)

Upto 5 Years 89 %
5-10 Years 89 %
10-30 Years 88%

30 Years and more 86%

Eurobonds issued by the
Republic of Turkey Ministry

of Treasury and Finance
(Eurahond-11SD)

Upto 5 Years 89 %
5-10 Years 89 %
10-30 Years 88%

30 Years and more 86%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Eurobond- EUR)

Upto 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Eurobonds issued by the
Republic of Turkey Ministry
of Treasury and Finance
(Eurobond- EUR)

Up to 5 Years 89%
5-10 Years 85%
10-30 Years 72%

30 Years and more 72%

Haircuts have been
changed.
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ISTANBUL TAKAS VE SAKLAMA BANKASI A.S. PROCEDURE ON THE APPLICATION PRINCIPLES OF

TAKASBANK SECURITIES LENDING MARKET

Lease certificates
issued by Asset
| easina Incorporation

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Lease certificates
issued by Asset
Leasina Incorporation

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

Shares in BIST100 Index

BIST 30 83%
BIST 100 79%

pxchannesg

axchanneg

Equity Umbrella Fund Shares 89% Equity Umbrella Fund Shares 89%
Debt Instruments Umbrella 92% Debt Instruments Umbrella 92%
Eund Shareg Eund Shares

Standard gold traded on the 87% Standard gold traded on the 87%

Mortgage-backed securities,
mortgage-based securities,
asset-backed securities and
asset based securities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Mortgage-backed securities,
mortgage-based securities,
asset-backed securities and
asset based securities

0-1 Year 95%
1-5 Years 82%
5 Years and more 82%

Borsa Istanbul A.S. shares

100%

Borsa Istanbul A.S. shares

100%
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